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INDEPENDENT AUDITOR’S REPORT

To the Members of Metropolitan Infrahousing Private Limited.

Report on the Indian Accounting Standards (Ind AS) financial statements
Opiliion

We have audited the accompanying Ind AS financial statements of Metropolitan
Infrahousing Private Limited. CIN:U45201MH2006PTC162441 which comprises the
Balance Sheet as at March 31, 2021, the Statement of Profit and Loss (including other
comprehensive income), Statement of Changes in Equity and Statement of Cash Flows for the
year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Ind AS financial statements give the information required by the Act in the
manner so reqmred and give a true and fair view in conformity with the accounting pnnmples
generally accepted in India, of the financial position of the Company as at 31st March 2021,
and its financial performance including other comprehensive income, its cash flows and the
changes in equity for the year ended on that date.

Basis for Opinioﬁ

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements

“section of our report. We are independent of the Company in accordance with the Code of -

Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.
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Responsibility of Management for the Financial Statements -

The Company’s Board. of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial
statements that give a true and fair view of the financial position, financial performance
including other comprehensive income, cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian
accounting Standards (Ind As) specified under section 133 of the Act. This responsibility also
includes maintenanee of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate implementation and
maintenance of accounting policies; making judgments and estimates that are reasonable.and
prudent; and design, implemenfation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

Those Board of Directors are also responsible for oversecing the company’s financial
reportlng process,

In preparing the financial statements, management is responsible for assessing the

Company’s ability to continue as a going concern, disclosing, as applicable, matters related
pany going g P,

to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or<io cease operations or has no reahsttc

' altemattve but to do so.

Auditor’s Responsibility for the Andit of fire Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or etror, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to

--influence the economic decisions of users taken on the basis of these financial statements. -

Meaning of Internal Financial Controls over Financial Reporting
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A con‘fgan)a‘s internal financial controls over financial reporting is a process@esxgined to

provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Ind AS' finaricial statements for external purposes in accordance with -
generally accepted accounting principles. A company's internal financial control .over

 financial reporting includes those policies and procedures that (1) pertain to the maintenance
of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as.necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect on the Ind AS financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal. financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the -
policies or procedures may deteriorate.

e

Report on Other Legal dnd_Regulatory Requirements

l. The ‘{'ﬂompanies. (Auditor’s Report) Order, 2016 (“the Order”) issued by t}fe Central
Government of India in terms of sub-section (11) of section 143 of the Act, is given in
the “Annexure A” on the matters spec1ﬁed in paragraphs 3 and 4 of the Order, to the
extent applicable.

2. Asrequired by section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of

-our knowledge and belief were necessary for the purposes of our andit.

(a) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;
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(b) The Balance Sheet, the Stateinent f Profit and Loss, the Cash Flow Statement and the
statement of changes in equlty dealt with by this Report are in agreement with the
books of account;

(c) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014;

(d) On the basis of the written represen_tationé received from the directors as on 31st

March, 2021 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2021 from being appointed as a director in terms of
Section 164 (2) of the Act;

(e) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
~ to the best of our information and according to the explanations given to us:

(i) the Company does not have any pending lltlganons which would impact its
financial position as on 31% March 2021;

(ii) the Company did not have any long-term contracts including derivative
contracts for which there were any material foresecable losses;

(iii) the company has not declared any dividend during the past years hence it there
was no requirement to transfer < nount to the Investor Education and Protection
- Funds by the Company.

~ UDIN NO: 21035809AAAAGD3085 =

For Chaitanya C Dalal & Co,
Chartered Accountants
Firm Registration No.: 101632W

Partner
Membership No: 035809

Place: Mumbai
Date: 31% May 2021
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‘ | - Annexure “A” to the Independent Aliditor’s Report
As at and for the year ended 31* March,2021 on the Ind AS Einancialr Statements

To the Members of Metropolitan  Infrahousing = Private  Limited.
(CIN:U45201MH2006PTC162441) '

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date)

(i)  The Company does not have any fixed assets & immo;oble property. Hence reporting
under o ‘
clause (i) of the CARO 2016 is not applicable.

(i)  As explained to vs, the physical verification of inventory has been done by the
management at reasonable intervals during thc year. No material discrepancies were
noticed.

(iii) . The Company has not granted any loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or other parties covered in the register maintained under
~ section 189 of the Companies Act, 2013.

(iv)  In our opinion and according to the information and explanations given to us, the Company
has not granted any loans, made investments or provided guarantees which require
compliance with the provisions of Section 185 and 186 of the Companies Act, 2013 and
hence reporting under clause (iv) of the CARO 2016 is not applicable.

(v)  According to the information and explanations givep to us, the Company has not accepted
any deposit during the year and does not have any unclaimed deposits. Hence reporting
under clavse (v) of the CARO 2016 is n_ot applicable.

(vi)  Having regard to the nature of the Company’s busipess / activities, reportmg under clause
(vi) CARO 2016 is not applicable.

(vii) According to the information and explanations given to us, in respect of statatory dues:
(a) The company has been regular in depositing undisputed statutory dues, mcludmg
Service Tax, Value added Tax, Goods and Scmce Tax, Cess and other material
statutory dues applicable to it.
(b) There were no undisputed amounts payable in respect of Income-tax, Service Tax,

~— - — ——Value Added Tax, Goods and Service Tax, cess and other material statutory dues in

arrears as at 31% March 2021 for a period of more than six months from the date they
became payable. . '

(¢) There are no dues of Income-tax, Service Tax, Value Added Tax, and Goods and
Service Tax, as on 31% March 2021 on account of disputes.
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(viid)

(ix)

x)
(xi)
(xii)

(xii)

(xiv)

(xv)

{xvi)

The Compagy has not taken any loans or borrowings from financial institutions, banks and -
government or héts not issued any debentures. Hence reporting under clause (viii) of CARO
2016 is not applicable to the Company.

The Company has not raised moneys by way of initial publlc offer or further public offer
(including debt instruments) or term loans and hence reporting under clause (ix) of the
CARO 2016 Order is not applicable.

To the best of our knowledge and according to the information and explanations given to
us, no fraud on the Company by its officers has been noticed or reported during the year.

Durihg the year management remuneration is paid to a director named Mr. Dinesh Patel
However the same is approved by passing the Board Resolution in the Board Meeting.

The Company is not a Nidhi Company and hence reportmg under clause (xu) of the CARO
2016 Order is not applicable.

In our opinion and according to the information and explanations given to us the Company
is in compliance with Section 188 and 177 of the Companies Act, 2013, where applicable,
for all transactions with the related parties and details of related party transactions have
been disclosed in the Ind AS financial statements as required by the applicable accounting
standards.

During the year the Company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures and hence reporting under clause (xiv) of
CARO 2016 is not applicable to the Company.

In our opmlon«z;nd according to the information and explanations given to us, duriag the
year .the Company has not entered into- any non-cash transactions with its directors or
persons connected with him and hence pr0v131ons of section 192 of the Companies Act,
2013 are not applicable.

4 1i
The Company 1s not requ1red to be registered under section 45-1 of the Reserve Bank of
India Act 1934

UDIN NO: 21035809AAAAGD3085
For Chaitanya C Dalal & Co.
Chartered Accountants

Firm Reglstratlon No.: 101
,,,..mmmw e - ,

R Cfaitanya C. Dalal

Partner
Membership No: 035809

Place: Mumbat
Date: 31% May 2021
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METROPOLITAN INFRAHOUSING PRIVATE LIMITED
CIN NO:U45201MH2006PTC162441

Audited Statement of Assets and Liabilities as at March 31, 2021

UDIN No' znossgoqmwre.bsoas'

for and on Behalf of Board of Directors -

For-Chaitanya € Dalal & Co.
Chartered Accountants
Firm's Regn No.: 101632wW

Chantanva C. Dalal
Partner
Membership No : 35809

Place : Mumbai

pated: 3 1 MAY 2021

. As at 31st Miarch 2021 As at 31st March 2020
Particulars Note . ‘
|ASSETS
NON-CURRENT ASSETS
(a) Financial Assets
(i} Loans 2 40,890 40,890
{b} Other non-current assets 4 971,719,109 1,027,468,320
TOTAL NON-CURRENT ASSETS 971,759,999 1,027,509,210
CURRENT ASSETS ' .
(2} Inventories 5 806,987,880 806,843,880
(b} Financial Assets
(i) Cash and cash equivalents 6 7,939,191 58,027
(ii) Loans 2 1,500,000 1,500,000 §
(i) Other financiakassets 3 47,047 47,047
{c) Other current assets 7 22,575,938 22,575,938
TOTAL CURRENT ASSETS 839,050,056 831,024,892
TOTAL ASSETS 1,810,810,055 '1,858,534,102
EQUITY AND LIABILITIES
EQUITY . 7
(a) Equity Sharéapital 8 100,000 | o 100,000
/'(b) Other Equity . 9 (4,136,468,816) (4,135,284,642}
TOTAL EQUITY e {4,136,368,816) {4,135,184,642)
LIABILITIES .
NON-CURRENT LIABILITIES -
{a) Financial Liability
(i) Borrowings 10 2,226,037,673 2,224,962,073
(i) Other financial liabilities . 11 1,945,781,255 1,945,781,255
TOTAL NON-CURRENT LIABILITIES 4,171,818,928 4,170,743,328
L3
CURRENT LIABILITIES -
{(a) Financial Liability W b
(i) Borrowings 10 1,132,190,369 1,134,446,283
(i) Other financial liabilities 11 584,508,082 629,132,426
(b} Other current liabilities 12 239,889 224,854 |
{c} Current Tax Liabilities {Net) 13 58,421,603 59,171,853
TOTAL CURRENT LIABILITIES 1,775,359,943 1,822,975,416
L ' TOTAL EQUITY and LIABILITIES 1,810,810.055 1,858,534,102
i L

Statement of significant accounting policies and explanatory notes farms an integral part of the financial statements.

" ,3 r} ¢
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peri i

Director
DIN : 00526233

Gaurav Karotra
Director
DIN : 08295672

" Place : Muinbai

Dated : 31 MAY 2021



METROPOLITAN INFRAHOUSING PRIVATE LIMITED
CIN NO:U45201MH2006PTC162441

Satement of Profit and Loss for the year ended 31st March, 2021

‘articulars Note | April 2020- March 2021 | April 2019 - March 2020
I. |Revenue from Operatlans - -
Il |Other income 14 2,574,045 -
Il |Total Income {0+ ) 2,574,045 -
IV |Expenses:
Employee benefits expense - -
Finance Cost 15 36,579 4,590,884
-|Other Expenses 16 3,721,640 3,919,523
Total Expenses 3,758,219 8,510,407
V |Profit/ (Loss) before exceptional items and tax (1,184,174} (8,510,407)
VI |Exceptional items Income / (Expense) :
|Loss due to reviuation of Land - -
VIl |Profit / {Loss) before tax ) (1,184,174) (8,510,407}
W Wi - .
VIll |Tax Expenses '
Current Income Tax - -
Tax of earliar years - -
Total tax expenses - -
Profit/(Loss) for the period i {1,184,174) {(8,510,407)
IX [Earning Per Equity Share 17
. Basic {118) . (851)
Diluted (118) (851)

statement of significant accounting policies and explanatory notes forms an integral part of the financial statements.

UDIN No ! 2| 055'3"9&&&5\&03085—

‘or Chaitanya C Dalal & Co.
hartered Accounts
Yirm's Regn. No.: 1016324

.haltanva C Dalal
lartner

Viembership No. 35809

dNace:
Jate:

Mumbai

3 1 MAY':zom

For and on Behalf of Board of Directors

o)
i

Gaurav Karotra

Director

DIN : 08295672

Place : Mumbai

Dated: 3 1 MAY 2021

Dinesh Patel
Director
DIN : 00526233




METROPOLITAN ].NFRAHOUSING PRIVATE LIMITED

CIN NO:U45201MH2006PTC162441

Cash Flow Statement for the year ended 31st March, 2021

Particulars April 2020 - March 2021 April 2019 -.March
2020
A CASH FLOW FROM OPERATING ACTIVITIES o :
Net Profit Before Tax and Extraordmary items ) {1,184,174) (8,510,407)
Add :- ' :

_ |Guarantee Expenses - -
Operating Profit Before Working Capital Changes (1,184,173) {8,510,407)
Changes in working capital: ‘ :

Prior. Period Adjustment of WiP - -
Capital work inprogress (144,000} {156,000}
Loans - -
Other financial liabilities (44,624,344)| - (2,412,049}
Other non-current assets 55,749,211 - (47,940)
Other current assets - ) 7,315,751
Other current liabilities 15,035 ©(1,148,011)
Provisions (750,250) -
CASH GENERATED FROM THE OPERATIONS 9,061,478 (4,958,656)
Direct Taxes Paid ) - -
Net Cash from Operating Activities - 9,061,478 {4,958,656)
B CASH FLOW FROM INVESTING ACTIVITIES : _ - -
C CASH FLOW FROM FINANCING ACTIVITIES )
P‘roceeds,from Borrowing (1,180,314) (12,739,291}
Net Cash from Financing Activit(iigs (1,180,314} {{;12,739,291] _
Net Increase / (Decrease) in Cash and Cash Equivalents [A+R+C) 7,881,164 {17,697,947)
Balance as at the beginning of the period--- - - DA SIS Y - 580271 - - 17,755,974
Balance as at the end of the period 17,939,191 _ 58,027
NET INCREASE IN CASH AND CASH EQUIVALENTS 7,881,164 ' (17,697,947) |-
" Note: Flgure in brackets denote outflows

Statement of S|gn1f|cant accountlng palicies and explanatory notes forms an |ntegral part of the financial statements.
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For Chaitanya C ‘Dalal & Co.
' Chartered Accountants
Firm's Regn. No.: 101632W

Chaitanya €. Dalal
Partner )
Membership No : 35809

Place : Mumbai

bated: 31 MAY 2021

For and on Behalf of Board of Directdrsj_"’f‘?m

4ﬂ

GauravKarotra  Dinesh P: el
Director ‘ Director
DIN : 08295672 DIN : 00526233

Place : Mumbhai

Dated: 31 MAY 2021



METROPOLITAN INFRAHOUSING PRIVATE LIMITED
CIN NO:U45201MH2006PTC162441

Notes to financial statements for the year ended March 31, .2021

Statement of Changes in Equity

~ A Equity _
As at March 31, 2021 As at March 31, 2020
. Number of Shares Amount Number of Shares Amount
Particulars _
Equity shares of INR 10 each issued, subscribed and fully paid ]
Balance at the beginning of the reporting period 10,000 100,000 10,000 100,000
Changes in equity share capital durmg the year - issued durmg the - - - Lo
reporting period
Balance at the end of Reporting period 10,000 100,000 10,000 100,000
B Other Equity -
Particulars Retained Earnings Ca[.aital- Total
: Contribution
Balance as at 31 March 2019 (4,170,524,236) 43,750,000 {4,126,774,236)
Profit/{Loss) for the year (8,510,407} - (8,510,407}
Fair Valuation of Financial Liabilities - - -
Balance as at 31 March 2020 ) {4,179,034,642) 43,750,000 {4,135,284,642) .
Profit/(Loss) for the year {1,184,174) - (1,184,174)
Fair Valuation of Financial Liabilities £ - -
Balance as at 31 March 2021 {4,180,218,816) 43,750,000  (4,136,468,816)

As per our report of even date. B

UDT-N N0 21035R04AAAAG D 26

For Chaitanya C Dalal & Co. ‘-‘ 2 85—
Chartered Accountants
Firm's Regn. No.: 101632

W

' Chaitahya C. Dalal
Partner
Membership No: 35809 =~ s

Place : Mumbai

oated: 31 MAY 2021

For and on Behalf of Board of Directors

Gaurav Karotra
Director ‘
DIN : 08295672

Place : Mumbai
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pated: 3 1 MAY 2021

Dinesh Patel
Director
DIN : 00526233
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METROPOLITAN INFRAHOUSING PRIVATE LIMITED

NOTES ACCOMPANYING TO THE FINANCIAL STATEMENTS

Basis of Preparation

Ministry of Corporate Affairs notified roadmap to implement indian  Accounting Standards {'Ind AS$') notified under the
Companies. {indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards)
(Amendment) Rules, 2016. As per the said roadmap, the Holding Company is required to apply Ind AS starting from
financial year beginning on or after ist October, 2014. Accordingly, the financial statements of the Company have been
prepared in accordance with the Ind-AS.

For all perieds up to and including the year ended 315t March, 2017, the Company prepared its financial statements in
accordance with the Accounting Standards notified under the Section 133 of the Companies Act 2013, read together with
Companies {Accounts) Rules 2014 (indian GAAP). These financial statements for the year ended 31st March, 2019 are
set of financial statements that the Company has prepared in accordance with Ind AS.

These financial statements are prepared under the historical cost convention on the accrual basis except for certain financial
instruments which are measured at falr values which are disclosed in the Financial Statements, the provisions of the
Companies Act, 2013 {*Act') {to the extent notified).

The classification of assets and liabilities of the Company is done into current and non-current hased on the operating cycle
of the business of the Company. The operatlng ¢cycle of the business of the Company is less than twelve months and
therefore afl current and non-current classifications are done based on the status of reliability and expected settlement of

the respective asset and liability within a period of twelve months from the reporting date as requu'ed by Schedule Il to the

Companies Act, 2013.

Accounting policies have been consistently applied except whereas newly issued accounting standard is initially adopted or a
revision to an existing accounting standard requires a change in the accounting policy hitherto in use.

Cash and cash equivalents

Cash.and cash equivalents comprise ¢ash on hand and demand deposits with banks which are short-term, hlghly liquid
investments that are readlly “convertible into known amounts of cash and which are subject to |n5|gn|f|cant risk of changes
invalue. :

Foreign currency transactions
Initial Recognition:
Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency amount the
exchange rate between the reporting currency and the foreign currency at the date of the transaction. '
te t
Conversmn
Foreign currency monetary items are reported using the closing rate. Non-monetary items which are carried in terms of
historical cost denominated in a foreign currency are reported usnng the exchange rate at the date of the transaction; and

" hon-monetary items which are carried at fair value or other similar valuation denarninated in a foreign currency are

]

v

reported using the exchange rates that axisted when the values were determined.

o 2]
Exchange Difference: :
Exchange differences arising on the settlement of monetary items or on reporting company's monetary items at rates
different from those at which they were initially recorded during the year, or reported in previous financial statements, are
recognized as income or as expenses in the yearin which they arise. . :
Borrowing st S
Borrowing costs directly atiributable to the acquisition or construction of qualifying assets are capitalized as a part of the
cost of such asset till such time the asset is ready for its intended use or sale. A qualifying asset is an asset that necessarily
requires a substantial period of time {generally over twelve months) to get ready for its intended use or sale.

Other berrowing costs are recognized as expenses in the period in which they are incurred. ™~
In determining the amount of borrowing costs eligible for capitalization during a period, any income earned on the
temporary investment of those borrowings is deducted from the borrowing costs incurred.

Taxes on income

~ Tax expense comprises both current and deferred taxes. Current income-tax is measured- at the amount expected to be paid

to the tax authorities in accordance with the prevailing applicable laws. Deferred income taxes reflects the impact of current
year timing differences between taxable income and accounting income for the year and reversal of timing differences of
earlier years.- K
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Provisions, Contingent Liabilities and Contingent Assets

Provisions _

The Company recognizes a provision when: it has a present legal or constructive obligation as a result of past events; it is
likedy that an outflow of resources will be required to settle the obligation; and the amount has been reliably estimated.
Provisions are not. recognlzed for future operating losses. Prowswns are reviewed at each balance sheet and adjusted to
reflect the current best estimates. -

Contingent liabilities and Contingent Assets :

A contingent liability recognised in a business combination is initially measured at its fair value. Subsequently, it is measured
at the higher of the amount that would be recognised in accordance with the requirerﬁents for provisions above or the
amount initially recognised less, when appropriate, cumulative amortisation recognised in accordance with the
requirements for revenue recognition. 4 :

A contingent assets is not recognised unless it becomes virtually certain that an inflow of economic benefits will arise. When
an inflow of economic benefits is probable, contingent assets are disclosed in the financial statements. Cantingent liabilities
and contingent assets are reviewed at each balance sheet date. :

Onerous contracts

. A provision for onerous contracts is measured at the present value of the lower expected costs of terminating the contract
-and the expected cost of continuing with the contract. Before a provision is established, the Company recognizes

impairment on the assets with the contract.

Earning Per Share
Basic earnings per share is calculated by dlwdlng the profit from continuing operations and total profit, both attributable to
equity shareholders of the Company by the weighted average number of equity shares outstanding during the period.

Current and non-current classification
The Company presents assets and liabilities in the balance sheet based on current/non-current cla55|f|cat|on

An asset is current when it is:

 Expected to be realized or intended to sold or consumed in narmal operating cycle,

* Heid primarily for the purpose of trading,

* Expected to be realized within twelve months after the reporting period,

All other assets are classified as non-current.

A liability is current when:

» |tis expected to be settled in normal operating cycle,

« Itis held primarily for the purpose of trading,

* itisdue to be settled within twelve months after the reporting period, or

¢ There is no unconditional right to defer the settlement of the liability for at least twelve manths after the reporting
period. Deferred tax--asséts/]iabilities are classified as non-current.
All other liabilities are classified as non-current.

Fair value (easurement s ‘ ' : b

The Company measures financial instruments such as derlvatlves and certain investments, at fair value at each balance
sheet date. ‘ :

Fair value is the price that would be received to sell an asset or paid to transfer a Ilablllty inan orderly transaction between
market participants at the measurement date. The fair value measurement is based on the presumption that the transaction
to sell the asset or transfer the liability takes place eithar: :

. {0
* In the principal market for the asset or liability, c‘?

* Inthe absence of a principal market, in the most advantageous market for the asset or liability.
The principal or the most advantageous market must be accessible by the Company.
The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing

~ the asset or liability, assuming that market participants act in their econemic best interest.

A fair value measurement of a non-flnanmal asset takes inte account a market participant's ablllty to generate economic

benefits by using the asset in its highest and best use or by selling it to another market participant that would use the asset
in its highest and best use. ' '

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximizing the use of relevant observable inputs and minimizing the use of unobservable
inputs.

g0
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(ii)
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All assets and liabilities for which fair value Is measured or disclosed in the financial statements are categorized within
the fair value hierarchy, described as follows, based on the lowest level input that is significant .to the fair value
measurement as a whole: :

* |level 1 -Quoted (unadjusted} market prices in active markets for identical assets or liabilities .

= Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is
directly or indirectly observable

= Llevel 3 - Valuation techmquas for which the lowest level input that is significant to the fair value measurement is
uncbservable ‘

For assets and liabilities that are recognized in the balance sheet on a recurring basis, the Company determines whether
transfers have occurred between levels in the hierarchy by re-assessing categorization (based on the lowest level input that
is significant to the fair value measurement as a whole) at the end of each reporting period. .
For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the
nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.

Financial instruments

Financial assets:

Initial recognition and measurement -

All financial assets are recognized initially at fair value plus, in the case of financial assets not recorded at fair value through
profit or loss, transaction costs that are attributable to the acquisition of the financial asset.

Financial assets are classified, at initial recognition, as financial assets measured at fair value or as financial assets
measured at amaortized cost. ) ’

Subsequent measurement

For purposes of subsequent measurement financial assets are clasmﬂed in two broad categories:

* Financial assets at fair value

* Financial assets at amortized cost

Where assets are mea@ured at fair value, gains and losses are either recognized entirely in the statement of profit and
foss (i.e. fair value through profit or loss), or recognized in other comprehensive income (i.e. fair value through other
comprehensive income). .

A financial asset that meets the following two conditions Is measured at amortlzed cost (net of any write down for
impairment) unless the asset is designated at fair value through profit or loss under the fair value option.

e Business model test: The objective of the Company's business model is to hold the financlal asset to collect the .
contractual cash flows (rather than to sell the instrument prior to its contractual maturity torealize its fair value changes).

» Ciah flow characteristics test: The contractual terms of the financial asset give rise on sri'e’c.if-ied dates to cash flows that
are solely payments of principal and interest on the principal amount outstanding. ' '

A financial asset that meets the foilowing two conditions is measured at Tair value through other comprehensive income
unless the asset is designated at fair value through profit or loss under the fair value optien.

o Business model test: The financial asset is held within a business model whose objectlve is achieved by both
collecting contractual cash flows anél selling financial assets. !
« Cash fiow characteristics test: The contractual terms of the financial asset give rise on specified dates to cash flows that

are solely payments of principal and interest on the principal amount ou'_cstanding.

Even if an instrument meets the two requirements to be measured at amortized cost or fair value through other
comprehensive income, a financial asset is measured at fair value through profit or loss if doing so eliminates or significantly

‘reduces a measurement or recognition inconsistency (sometimes referred to as an “accounting mismatch') that would

otherwl;.g arise from measuring assets or liabilities or recognizing the' gains and losses on them qp. different bases.
# i ) g X4
All other financial asset is measured at fair value through profit or loss. .
All equity investments other than investment on subsidiary , joint venture and associates are measured at fair value in the
balance sheet, with value changes recognized in the statement of profit and loss.

Derecognition
A financial asset (or, where applicable, a part of a financial asset or part of a group of simflar financial assets) is primarily
derecognized (i.e. removed from the Company's balance sheet) when:

o The rights to receive cash flows from the asset have expired, or

= The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the
raceived cash flows in full without material delay to a third party under a 'pass-through' arrangement and either:




(a) the Company has transferred substantially al! the risks and rewards of the asset, or

(b} the Cornpany has neither transferred nor retained substantially all the risks and rewards of the asset; but has
transferred control of the asset. )

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through
arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership. When it has neither

transferred nor retained substantially alt of the risks and rewards of the asset, nor transferred control of the asset, the .

Company continues to recognize the transferred asset to the extent of the Company's continuing involvement. In that case,
the Company also recognizes an associated liability. The transferred asset and the associated liability are measured on a
basis that reflects the rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the
original carrying amount of the asset and the maximum amount of consideration that the Company could be required to

repay.

(iv}

]

@

Investment in associates, joint venture and suhsidi‘aries
The Company has accounted for its investment in associates at cost.

inpairment of financial assets

‘The Company assesses impairment based on expected cred:it losses (ECL) model to the Financial assets measured at

amortized cost

Expected credit losses are measured through a loss alfowance at an amount equal to:

* the 12-months expected credit losses (expected credit losses that result from those default events on the financial
instrument that are possible within 12 months after the reporting date); or

« full lifetime expected credit losses (expected credit losses that result from all possible default events over the life of the
financial instrument).

The Company follows 'simplified approach’ for recognition of impairment loss allowance on:

* Trade receivables or contract revenue receivables; and

» All lease receivables :

Under the simplified- approach, the Company does not track (hanges in credit risk. Rather, it recognizes impairment loss
allowance based on lifetime ECLs at each reporting date, right from its initial recognition.

The Company uses a provision matrix to determine impairment loss allowance on the portfolio of trade receivables. The
provision matrix is based on its historically observed default rates over the expected life of the trade receivable and Is
adjusted for forward looking estimates. At every reporting date, the historical observed default rates are updated and
changes in the forward-looking estimates are analyzed. _

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there
has been a significant increase in the credit #%k since initial recognition. If credit risk has not increased significantly, 12-
months ECL is used to provide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is used.
If, in @ subsequent period, credit quality of the instrument improves such that there is nolonger a significant increase in

_credit: risk since initial recognition, then the Company reverts to recognizing impairment loss allowance based on 12-

mon;hs ECL. : a

For assessing increase in credit risk and impairment loss, the Company combines financial instruments on the basis of
sharei- credit risk characteristics with the objective of facilitating an analysis that is designed to enable significant
increases in credit risk to be identified on a timely basis. '

Financial liabilities:

Initial recognition and measurement . . _
Ali financial liabilities are recognized initially at fair value and, inthe case of foans and borrowings and payables, net of
directly attributable transaction costs. ; '
The Company's financial liabilities include trade and other payables, loans and borrowmgs including bank overdrafts,
and derivative financial instruments.

Subsequent measurement

" The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss
Financial liabilities at fair value through profit or loss include financial liabilities N'Id for trading and financial liabilities
designated upon initial recognition as at fair value through profit or loss.




Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term.
This category also includes derivative financial instruments entered into by the Company that. are not designated as
hedging instruments in hedge relationships as defined by Ind AS 109. Separated embedded derivatives are also classified
as held for trading unless they are designated as effective hedging instruments.

Gains or losses on liabilities held for trading are recognized in the statement of profit and loss.
Financial liabilities designated upon initial recognition at fair value through profit or loss are designated at the initial date of
_recognition, and only if the criteria in Ind AS 109 are satisfied. ’

{iv) Loansand borrowings
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cast using the
effective interest rate {EIR) method,

~ Gains and losses are recognized in profit or loss when the liabilities are derecognized as well as through the EIR amortization
process.
Amortized cost is calculated by taking into account any discount or premium on acquisiticn and fees or costs that are an
integral part of the EIR. The EIR amortization is included as finance costs in the statement of profit and loss.

{v) - Financial guarantee contracts
Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to reimburse
the holder for a loss it incurs because the specified debtor fails to make a payment when due in accordance with the
terms of a debt instrument. Financial guarantee contracts are recognized initially as a liability at fair value, adjusted for
- transaction costs that are directly attributable te the issuance of the guarantee. Subsequently, the liability is measured at
the higher of the amount of loss allowance determined as per impairment requirements of Ind AS 109 and the amount
recognized less cumulative amortization.

{vi} Derecognition
A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. When “an
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an

existing liability ae substantially modified, such an exchange or modification is treated as the derecogniiian of the original

liability and the recognition of a new liability. The difference in the respective carrying amounts is recognized in the
statement of profitand loss.

¢. -Offsetting of financial instruments:
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there isa
currently enforceable legal right to offset the recognized amounts and there is an intention to settle on a net basis, to
.. iealize the assets and settle the liabilities simultaneously -
d. Derwatwe financial instruments:
" The-Company enters into derivative contracts to hedge foreign currency price risk on unexecuted firm commltments and
.. highly’ prebable forecast transactions. Such derivative financial instruments are initially recognized at fair value on the
date on which a derivative cdfiract is entered into and are subsequently remeasured at fair value. Derivatives are c.-P ried
as financial assets when the fair value is positive and as financial liabilities when the falr value is negative.
o

Any gains or losses arising from changes in the fair value of derivatives are taken directly to statement of profit and ioss.

e. Trade Payables

ﬁ}u' tirable is classified as a "trade payable’ if it is in respect of the amount due on accoiln¥of goods purchased or services
réteived in the normal course of business. These amounts represent liabilities for gdéds and services provided to the
Company prior to the end of the financial year which are unpaid. These amounts are unsecured and are usually settled as

.

per the payment terms stated in the contract. Trade and other payables are presented as current liabilities unless payment

is not due within 12 months after the reporting period. They are recognlsed initially at thelr fair value and subsequently
measured at amortised cost using the EIR method.

f. Trade Receivable
A receivable is classified as a ‘trade receivable’ if it is in respect of the amount due-on account of goods sold or services
rendered in the normal course of business. Trade receivables are recognised initially at fair value and subsequently
measured at amortised cost using the EIR method, less provision for impairment.

i*
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Financial Assets :Loans and Deposits

CIN-NO:U45201MH2006PTC162441

METROPOLITAN INFRAHOUSING PRIVATE LIMITED

Netes on Financial Statements for year Ended 31st March 2021

March 31, 2020

. March 31, 2021
Particulars
: : Non Current Current’ MNon Current Current
Loans and advances
Considered Good - 1,500,000 - 1,500,000
Considered Doubtful - - - -
Less : Provision for Doubtful Loans - - - i
Deposits - : :
Electricity Deposit 40,890 - 40,830 -
Total 40,890 1,500,000 40,890 1,500,000
Details of Loans given to:
. . March 31, 2021 Mareh 31, 2020
Particulars )
Mon Current Current Nan Current Current
Considered Good:
White Dwarf Power Contractor Put. Ltd. - 1,500,000 - 1,500,600
Total - 1,500,000 - 1,500,000
Financial assets: Others
) March 31, 2021 March 31, 2020
Particulars
Non Current Current Non Current Current
Interest Accrued Receivable:
Considered Good - 47,047 - 47,047
Considered Doubtful - - - -
Less : Provision for Doubtful Interest - - - : -
Advance recoverable - - - -
Total - 47,047 - 47,047
4k
| Accrued jvable . -
. * March 31, 2021 March 31, 2020
Particulars
Non Current Current Non Current Current
Considered Gogd:
Gammon Realty Limited - - 47,047 - 47,047
Total - 47,047 - 47,047
Finacial Assets - Other Current Assets b -
Particulars March 31, 2021 March 31, 2020
Non Current . Qurrent Non Current Current
Balance with Tax Authority 85,049,341 - 141,756,248 -
Loan and Advances to Related Parties 132,669,768 ) - 131,712,072 : -
‘[Lan and Advances td‘Others 758,000,800 | A T e 754,000,000 N -
Total 971,719,109 1,027,468,320
Detalls of Loans to Relateﬂ Parties .
. - March 31, 2021 March 31, 2020 .
Particulars
Non Current Current Non Current Current
Paradise Infra Cont. Pvt. _l.td. 131,712,072 - 131,712,072 - -
Gammon SEW Joint Venture 957,696 - - -
Total 2 132,669,768 - 131,712,072 -
Details of Loans to Others:
Particufars — -
Non Current Current Non Current Current
Sony Maony Developers Pyt Ltd 707,000,000 - 707,000,000 -
_|SonyMony Traders Pvtltd -~ 41,000,000 - __A7poopeo | - - 0
Total 754,000,000 - 754,000,000 -
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METROPOLITAN INFRAHOUSING PRIVATE LIMITED

CIN NO:U45201MH2006PTC162441

Notes on Financial Statements for year Ended 31st March 2021

Inventories
Particulars March 31, 2021 March 31, 2020
Stack-in-trade - (A} 397,010 - 397,010
Work in progress
Cost of Land including Pieces or parcels of land, sheds, other £,993,697445 6,993,692,445
structures & other movables.
Total (B} " 5,993,692445 . 6,993,692,445
Stamp duty on Land 436,608,300 436,608,300
Flnance costs '4,303,730,682 4,303,730,682
Legal & Professional Fees 69,173,291 69,173,291
Other Charges ) 14,516,188 14,372,188
Total (C} 4,824,028,461 4,823,584,461
. Total - D = (A+B+C) 11,818,117916 11,817,973,916
Less: Transfer to profit & loss as cost of land sold ('E} (11,011,130,036) {11,011,130,036)
Total - F = [D-E) - 806,987,380 806,843,880

Note: During F.Y. 2018-19, the company has sold its part and parcel of the land cailed "PART-A LAND" of £32.33 acres, Accordingly prepertionate cost of the land

sold transfer to profit and loss account,

Note: Balance Land called "PART-B LAND" of 45 acres is valued as per the valuation report dated 12th December, 2018 issued by Joint Sub Registrar, Kalyan.

Contingent laibilities: The company has received notice dated 19th March, 2012 from Tahasildar, Kalyan demanding "Unearned Income" sum of Rs. 463.68 crores
on Land at Ghariwali, Thane. Company challanged the demand of Tahasildar, Kalyan in High Court, Bombay in the year 2012. Order of High Court, Bombay came in
2015 for permitting comapny 1o sale "PART-A LAND" and remaining "PART-B LAND" s subject to resolution of demand of "Unearned Income™ of Rs, 463.68 crores
ralse by Tahasildar, Kalyan.

Company filed Special Lex#@ Petition in Supreme Court in the year 2017 for sale of "PART-B LAND" on which proceeding for demand of "ufg_aarned Income” Is going

on in High Court, Bombay. Suprem Court ordered in February, 2019 giving permission to the com pany for sale of "PART-B LAND" subject to filling of "Joint Affidevit
of Undertaking” by buyer and seller stating that both will be liable jointly and severally for payment of demand of “Unearned Income” raise by Tahasildar, Kalyan, if

found payable. The séme "Jeint Affidevit of Undertgking" is filed with Supreme Court.

The inventory: (balance “PART-B LAND") is valued as per valuation report issued by the adjudicating officer In the month of December 2018. The valuation as per
applicable Stamp Act is higher than adjudicating value. Management has an opinion that valuation of inventory by the adjudicating officer is already at lower than
its net realisable value and therefore valuation of inventory should not affect by COVID-19. '

Cash and Cash Equivalents T,
Particulars March 31, 2021 i March 31, 2020
Balances with Banks : 7,939,191 58,027
Total 7,939,191 58,027
e PRI a—
Other Current asset . N
|Particulars ) March 31, 2021 March 31, 2020
Qut and Qut Infotech : 22,575,938 22,575,938
Total 22,575,938 22,575,938
Equity Share capital
March 31, 2021 March 31, 2020
Particulars -
. Np. of Shares Amount No. of Shares Amount
Aui\grised Capital : : ) i .
Equity Shares of Rs.10/- each 10,000 100,000 10,000 100,000
Issued, Subscribed and Fully Paid up Capital :
Issued Capital 10,000 100,000 10,000 100,000
Equity Shares of Rs.10/- each, fully paid
“{Subscribed and Flly Paid up Capital ™ ~ 10,000 fi.'OD,OOU o TUTTA0,0007 0 T T 100,000 |
Equity Shares of Rs.10/- each, fully paid .
10,000 100,000 10,000 100,000

P
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METROPOLITAN INFRAHOUSING PRIVATE LIMITED

CIN NO:U45201MH2006PTC162441

Notes on Financial Statements for year Ended 31st March 2021

Reconciliation of number of shares outstanding
Particulars March 31, 2021 March 31, 2020

No. of Shares Amount No. of Shares Amount
As at the beginning of the period 10,000 100,000 10,000 100,000
Add 1 issued during the year - - - .
As at the end of the period 10,000 100,000 10;000 100,000
Details of Shareholding in Excess of 5%
Name of Shareholder . March 31, 2021 March 31, 2020

No. of Shares % No. of Shares %
Gammon India Limited 8,416 84.16% 3,416 84.16%
Manish Bathija 1,334 13.34% 1,334 13.34%
Bahubhai Patel 250 - 2.50% 250 ©2.50%

Terms / rights attached to equity shares

The Company has only one class of Equity Shares having a par vatue of Rs.10/- each. Each holder of Equity Share is entitled to one vote per share. The distributicn
will be in proportion to the number of Equity Shares held by the shareholder.

In the event of liquidation of the Company, the holders of Equity Shares will be entitled to receive any of the remaining assets of the Company, after distribution of

 all preferential amounts. However, no such preferential amounts exist currently. The distribution will be in preportion to the number of Equity Shares held by the

During F.Y. 2018-19, the company has sold its part and parcel of the land of 132.33 acres and redeemed its whole Non-convertible Debentures {Secured by
mortgage of Immovable Property} of Rs. 175 crores.

shareholders.
Other Equity
Particulars March 31, 2021 March 31, 2020
Retained Earnings (4,180,218,816) [4,179,034,642)
Capital Contribution 43,750,000 43,750,000
' Total (4,136,468,816} (4,135,284,642)
Financial Liabilities - Borrowings
. tarch 31, 2021 March 31, 2020
Particulars
. Non Current Current Non Current Current
Loans and advances from refated parties 2,226,037,673 1,122,035,569 2,224,962,073 1,123,396,483
Loans and advances from others - ' 10,154,800 - 11,049,800
Total 2,226,037,673 1,132,130,36% 2,224,962,073 1,134,446,283
Details of Loans from Related Parties -
March 31, 2021 March 31, 2020
Particulars
Non Current Current Non Current Current
Gammon India Ltd 2,226,037,673 . 2,224,962,073 . -
Manish Bhatija - 115,309,593 Co- 115,309,993
Babubhai Patel - 23,452,500 - 24,492,500
Dinesh Patel - R 47,610 - 47,610
Amit Bhatija - 103,247,338 - 103,247,338
Madhu Bhatija. . - 99,833,333 - 99,833,333
Gactel Turnkey Projects Limited - 507,000,000 - 507,000,000
Deepmala infrastructure Private Limited - 86,072,809 - 86,365,709
Gammon Power Limited - 17,500,000 - 17,500,000
Gammon Realty Limited - 149,614,715 - 149,600,000
ATSL Infrastructure Projects Ltd N - 19,917,271 - 20,000,000
Total L 2,226,037,673 1,122,035,569 2,224,962,073 1,123,396,483
ey
Details of Lpans from Other Parties
- March 31, 2021 March 31, 2020
Particulars
- Non Current Current Non Current - Current
Alpine Environmental Engg. Ltd - - - 475,000,00
_|N.RConstructlon - 54goof - (154,800
Spancrete India Pyt Ltd - : - - 420,000
Pratibha Pipes Structural Limlted - 10,000,000 - 10,000,000
Total - 1_0,154,800 - 11,049,800
s



METROPOLITAN INFRAHOUSING PRIVATE LIMITED |

CIN NO:U45201MH2006PTC162441

Notes on Financial Statements for year Ended 31st March 2021

11 Financial Liabilities - Others
N March 31, 2021 March 31, 2020
Particulars
' Non Current Current Non Current Current
Interest Accrued But Not Due
Interest payable to related parties 1,845,783,255 | 553,138,678 1,945,781,255 553,158,678
Interest payable to Others - - - 45,669,356
Retention Money - 79,684 - 79,684
Others 31,269,721 - 30,224,705
Total 1,945,781,255 584,508,082 1,945,781,255 629,132,426
Details of interest payable to related parties .
. March 31, 2021 March 31, 2020
Particulars
Non Current Current Non Current Current
Gamman India Ltd 1,945,781,255 - 1,945,781,255 -
Amit Bhatija - 33,364,797 | - 33,364,797
Manish Bhatija - 34,134,816 - 34,134,816
Madhu Bathija - 33,380,530 . 33,380,530
Paradise Infra Cont. Pvt. Ltd - 114,211,886 - 114,211,886
Gactel Turnkey Projects Limited - 296,955,027 - 296,956,027
Deepmala Infrastructure Private Limited - 27,238,553 - 27,238,553
Gammen Power Limited - 5,414,781 - 5,414,781
Gammon Realty Limited - 8,457,288 - 8,457,288
Total 1,945,781,255 553,158,678 1,945,781,255 553,158,678
Details of interest payable ta others
. - March 31, 2021 March 31, 2020
Particulars
Non Current Current Non Current Current
Alpine Environmental £ngineers Ltd - - S 20,867,823
Consolidated Infrasticture Company Private Limited - - S 10,307,891
The Freyssinet Presstressed Concrete Co. Ltd - - - 11,829,589
Spancrets Indiz Pvt Ltd - - - 2,664,053
Total - - - 45,669,356
12 Qther current liabilities
Particulars March 31, 2021 March 31, 2020
Duty & Taxes Payable 194,890 179,854
« |ther pavable 4,599 45,000
Total 239,889 224,854
*Note: The company has sold its part and parcel of land to Runwal Residency Private Eimited. An advance of Rs. 70 Cr has been received on 30th September 2014,
The company has filed suit against Runwal Residency Private Limited for the recovery of balance consideration.
. The above suit get resolved and thescompany has sold its part portion of land to Runwal Residency Private Limited. The balance consideration has baen received in
the month of August, 2018 and samg is utilised for repayment of Non-convertible Debantures and inter Corporate Deposit of Gammon Indla Limited.
13 Current Tax Liabilities {Net) .
Particulars March 31, 2021 March 31, 2020
Provision for Income Tax 58,421,602 59,171,853
) Total - 58,421,603 59,171,853
" . L
AT “Mtcher Income T

—15-

Baiticulars April 2020 - March 2021 April 2019 - March 2020

Interest on Income Tax Refund 2,574,045 -
Total 2,574,045 -

Finange Cost — T T e T

Pariiculars April 2020 - March 2021 April 2019 - March 2020

Interest expenses 36,579 . 227,870

Guarantee Expenses - 4,363,014
Total 36,579 4,590,884
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16 Other expenses

1

1

~

Particulars April 2020 - March 2021 April 2019 - March 2020

Audit Fees 50,000 5G,000
Bank Charges 1,928 T 2,100
Brokerage ' - -
Cost of Land sold . - -
Fees & Consultations 3,630,875 . 3,499,696
Rates and Taxes : ’ - 17,183
Miscellaneous Expenses 38,837 350,545

Power and Fuel - -
Prior Perind Fxpenses . - . )

Total 3,721,640 ) 3,919,524

Remunerat[on to Statutory Audimrs

Particulars April 2020 - March 2021 April 2019 - March 2020

Audit Fees 50,000 50,000

Total : 50,000 ) 50,000

Earnings Per Share

Partlculars Aprit 2020 - March 2021 ' April 2019 - March 2020

Net Profit attributable ta the Equity Share holders (1,184,174} . (8,510,407}
0/s number of Equity Shares at the end of the year ) . 10,000 . 10,000
Weighted Number of Shares during the period — Basic 10,000 10,000
Weighted Number of Shares during the period — Diluted 10,000 ’ 10,000
Earning Per Share ~ Basic (Rs.) : {118) (852}
Earning Per Share - Dituted (Rs.) {118) ' {851)

Significant Accounting Jud'gmenls, Estimates And Assumptions

P
The financial statements require management to make judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and

liahilities, and the accompanying disclosures, and the disclosures of contingent liabilities. Uncertainty about these assumptions and estimates could result in

autcomes that require a material adjustment. to the carrying amount of assets or liabilities affected.in future periods.

Judgments ' .
In the: process of applying the company's accounting policies, management has made the following judgments, which have the most significant effect on the
amounts recognlsed In the separate financial statements.

Taxes v : "

_ Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable profit will be available against which the losses can be utilised.

Significant management judgment is required to determine the amount of deferred tax assets that can be recognised, based upon the llkely timing and the level of
future taxable proﬁts together with future tax planning strategies.

Defined benefit plans (gratUItv benefits)
The cost of the deflned benefit gratuity ptan and the present value of the gratultv nhﬂgatlon are determmed using actuarial valuations. An actuarial valuation
Involves making various assumptions that may differ from actual developmenits in the future. These include the determination of the discount rate, future salary

. Jncreases and mortality rates. Due to the complexities involved in the valuation and its Iung-term nature, a defined beneflt cbllgatlon is highly sensitive to changes

ln these assurnptions. All assumptions are reviewed at each reporting date.

The parameter most subject to change is the discount rate. In determining the appropriate discount rate for plans cperated in India, the management considers the
interest: rates of government bonds in currencies consistent with the currencies of the post-employment benefit obligation. For plans operated outside India, the
management considers the interest rates &f high quality corporate bonds in currencies consistent with the currencies of the post-employment benefit cbligation
with at least an ‘AA’ rating or above, as set'by an internationally acknowledged rating agency, and extrapolated as needed along the yield curve to correspond with
the expected term of the defined benefit shligatio
the analysis of bonds on which the discount rate

d on the basis that they do not reprasent high quality corperate bonds.

The mortality rate is based on publicly available mortality tables for the specific countries. Those mortality tables tend to change only at-inteﬁal in respehse to
demographic changes. Future salary increases and gratuity increases are based on expected future Inflation rates forthe respective countries.

Estimates and assumptions

The key assumptions cencerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below. The Company based its assumptions and estimates
on parameters available when the financial statements were prepared. Existing circumstancis and assumptions about future developments, however, may
change due to market changes or circumstances arising that are beyond the control of the Company. Such changes are reflected in the assumptions when they

Impairment of non-financial assets

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If any indication exists, or when annual impairment
testing for an asset is required, the Company estimates the asset's recoverable amount. An asset's recoverable amount is the higher of an asset's or cash generating
unit [CGU) fair value less costs of disposal and its valile in use. It is determined for an individual asset, unless the asset does not generate cash inflows that are
largely independent of those from other assets or groups of assets. Where the carrying amount of an asset or CGU exceeds its recoverabie amount, the asset s
considered impaired angdigyeeiiten dewn to its recoverable amount. ‘

e

T underlying bonds are further reviewed for quality. Those having excessive credit spreads are excluded Fru_F“' h
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In assessing value in use, the estimated future cash flows are discounted to their present value using a predax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset. In determining fair value less costs of disposal, recent market transactions are taken into
account. If no such transactions can be identifled, an appropriate valuation model is used. These calculations are corroborated by valuation multiples, quoted
share prices for publicly traded subsidiasies or other available fair value indicators.

Standards issued but not yet effective .
In March 2017, the Ministry of Corporate Affairs issued the Companies (Indian Accounting Standards) {Amendments) Rules, 2017, notifying amendments to Ind AS
7, ‘Statement of cash flows’ and’Ind AS 102, ‘Share-based payment.” These amendments are in accordance with the recent amendments made by International

Accountlng Standards Board (IASB} to IAS 7, ‘Statement of cash flows’ and IFRS 2, ‘Share-based payment,’ respectwelv The amendments are applicable to the group
from April 1, 2017.

Amendment to Ind A5 7:

The amendment to Ind AS 7 requires the entities to provide disclosures that enable users of financial statements to evaluate changes in liabilities arising from
finanting activities, including hoth changes arising from cash flows and non-cash changes, suggesting inclusion of a reconciliation between the opening and closing
balances in the balance sheet for liabilities arising from financing activities, to meet the disclosure requirement.

The Company is currantly evaluating the requirements of the amendment and has not yet determined the impact on the financial statements.

Amendment to Ind AS 102:

The amendment to Ind AS 102 provides specific guidance to measurement of cash-settled awai’ds, medification of cash-settled awards and awards that include a
net settlement feature in respect of withholding taxes.

It clarifies that the fair value of cash-settled awards is determined on a basis consistent with that used for equity-settled awards. Market-based performance
corditions and non-vesting condltions are reflected in the ‘fair values’, but non-market performance conditions and service vesting conditions are reflected in the
estimate of the number of awards expected to vest. Also, the amendment clerifies that if the terms and conditions of a cash-settled share-based payment
transaction are modified with the result that it becomes an equity-settled share-based payment trznsaction, the transaction is accounted for as such from the date
of the modification. Further, the amendment requires the award that include a net settlement feature in respect of withholding taxes to be treated as equity-settled
In its entirety. The cash payment to the tax authority is treated as if it was part of an equity settlement. ’

e . : ) LT
The Company is curcently evaluating the requirements of the amendment and has not yet determined the impact on the financial statements,

20 Financial lnstruments

i} The carrying value and fair value of financial instruments by categories as at March 31, 2021 and March 31, 2020 is as follows:

Particulars Canying Value Fair Value
March 31, 2021 March 31, 2020 March 31, 2021 March 31, 2020
a} Financial Assets

Amortised Cost . . '
Loans 1,540,830 ” 1,540,890 1,540,890 1,540,890
Cash and cash equivalents 7,939,191 hE 58,027 7,939,191 58,027
Qthers 47,047 47,047 47,047 47,047

Total Financial Assets 9,527,128 1,645,964 9,527,128 - - 1,645,964

b} Financial Liahilities

Amortised Cast ey T .
Borrowings -+ 3,358,228,042 3,359,408,356 -3,358,228,042 3,355,408,356
Dthers ) 2,530,289,337 2,574,913,681 - 2,530,289,337 2,574,913,681

Total Financial Liabilities o 5,888,517,379 5,934,322,037 5,888,517,379 5,934,322,037 "

The management assessed that fair value of cash and short-term deposits, trade receivables, trade payables, book overdrafts and other current financial
assets and liabilities appraximate their carrying amounts largely due to the short-term maturities of these instruments.

21 Falr Value Hlerarchy

e This sectioh explains the jidgments and estimates made in determlnlng the fair values of the financial laatrumems that are (a} recognised and measured af fair
value and (b} measured at amortised cost and for which fair values are disclosed in the financial stat&pents To provide an indication about the reliability of the

mm

inputs used In determining fairvaiue the group has classified its financial instruments into the three levels prescribed under the accounting standard,

The following methods and assumptfons were used to estimate the fair values:
Fair value of cash and short-term deposits, trade and other short-term receivables, trade pavahles, other current Ilabllitles short term Inans frorn banks and other

finaricial institiitions approximate their carrying amounits lamgely due to the short-term maturities of these instruffients, " 7 ToTrmomTm T

Financial instruments with fixed and-floating interest rates are evaluated by the Company based on parameters such as interest rates and individual credit
worthiness of the counterparty. Based on this evaluation, allowances are taken to account for the expected losses of these receivables,

The Company uses the following hierar iy for determining and disciosing the fair value of the financial instruments by valuation technique: )
Level 1: quoted {unadjusted) prices in active markets for identical assets or liabilities

Level 2: other techniques for whizh all inputs which have significant effect on recorded fair value are obsewahle, either directly or Indirectly

Level 3: technigues which use inputs that have a significant effect on recorded fair value that are not based on observable market data

There are no Financial Assets and llabilities which are carried at Falr value using Fair value hierarchy.
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22 Financial Risk Management Objectives And Policies .
The Company's activities expose it to a variety of financial risks: market risk, credit risk and liquidity risk. The Company's focus is to foresee the unpredictability of
financial markets and seek to minlmize potentlal adverse effects on its financial performance, The Company's financiat risk management is an integral part of how to
plan and execute its business strategies. The Company's financiai risk management policy is set by the Managing Board.

a)

b}

<

d)

Market Risk : .

Market risk is the risk of loss of future earnings, fair values or future cash flows that may result from a change in the price of a financial instrument. The
value of a financial instrument may change as a result of changes in the interest raves, foreign currency exchange rates, equity prices and other market
changes that affect market risk sensitive instruments, Market risk is attributable to ail market risk sensitive financial instruments including investments and
deposits, foreign currency receivables, payables and loans and»borrowings.

The Company manages market risk through a treasury department, which evaluates and exercises independent centrol over the entire process of market risk
management. The treasury degartment recommends risk management objectives and policies, which are approved by Senior Management and the Audit
Committee. The activities of this department include management of cash resources, implementing hedgiﬁg strategies for foreign currency exposures,
borrowing strategies, and ensuring compliance with market risk limits and policies.

The Company does not have any foreign currency exposure during the financlal period or as at Balance sheet date and therefore there is no Foreign currency
risk to the company., :

Credit risk
Credit risk arises from the possibility that counter party may not be able to settle their obligations as agreed. To manage this, the Company monitors
whether the collections are made within the contractually established deadlines. In addition to this, the Company periodically assesses the financial
retiability of customers, taking into account the financial condition, current economic trends, and analysis of historical bad debts and ageing of accounts
receivable. Individual risk limits are set accordingly.The Company does not have any Tade receivable and therefore is not exposed to Credit risk from
Customers.

The Company considers the probability of default upon initial recognition of asset and whether there has been a significant increase in credit risk on an
ongoing basis throughout each reporting period. To assess whether there is a significant increase in credit risk the company compares the risk of a default
oceurring on the asset as at the reporting date with the risk of default as at the date of initial recognition. It considers reasanable and supportive forwarding-
looking information such as :

[ Actual or expected significant adverse changes in busir.css,

[ii} Actual or expected significant changes in the operatiné results of the counterparty,

(i) Finangial or economic conditions that are expected to cause a significant change to the counterparty's abllity to meet its obligations,

{iv} Significant increases in credit risk on other financiat instruments of the same counterparty,

{v) Significant changes in the value of the collateral supperting the obligation or in the quality of third-party guarantees or credit enhancements.

Financial assets are written off when there Is no reasonable expectation of recovery, such as a debtor failing to engage In a repayment plan with the
Company. The Company categorises a loan or receivable for write off when a debtor fails to make contractual payments. Where loans or recelvables have
been written off, the Company continues to engage in enforcement activity to attempt to recover the receivable due, Where recoveries are made, these are
recognised in profit or loss,

Interest Rate Risk

The following table demonstrates the sensitivity to a reasonably possible change in Interest rates on that portion of loans and borrowings affected. With all
other variables held constant, the Companies profit before tax is affected through the impact on floating rate borrowings, as follows:

. : ’ N Effects on Profit
Particulars Increase/ Decrease in hasis points
L hefore tax.
March 31, 2021 ) Plus 100 basis point + (101,548}
Minus 100 basis points ' (101,548}
March 31, 2020 Plus 100 basis point ’ [110,498)

Minus 100 basis points 110,498

The assumed movement in basis p'o‘ints for the interest rate sensitivity analysis is based on the currently ohservable market environment, showing 2
significantly higher volatility than tn pric: vears.
iy
3

Liquidity Risk
Liquidity risk Is defined as the risk that the Company will not be able to settle or meet its obligations on time or at a reasonable price.’ The Company's

treasury department Is respondible, for liquidity, funding as well as settlement management. In addition, processes and policies related to such risks are
overseen by senior management. Management monitors the Company's net liquidity position through rolling forecasts on the basis of expected cash flows.

Current Financial Assets of the Company

Particulars . o March 31, 2021 March 31, 2020

Cash and Cash Equivatent 7,939,191 & 58,027
Loans & Advances Current ) 1,500,000 1,500,000
Other Financial Assets Current 47,047 47047

Total 9,486,238 1,605,074
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Maturity profile of financial labilities

The table below provides details regarding the remalning contractual maturities of financial liabilities st the reperting date based on contractual
undiscounted payments.

Panticulars ) . Within One year One - Five year Total

As at March 31, 2021

Long term Borrowing . - 2,226,037673 2,226,037 673
Short term borrowings 1,132,190,369 ' - 1,132,190,36%
Other financial liabilities ' - 584,508,082 1,945,781,255 - 2,530,289,337
Tatal . 1,716,698,451 4,171,818,928 5,888,517,37%
As at March 31, 2020 .

Long term Borrowing : - 2,224,962,073 2,224,962,073
Short term borrowings 1,134,446,283 - - 1,134,446,283
Other financial liabilities 629,132,426 1,945,781,255 . 2,574,913 681
Total 1,763,578,709 4,170,743,328.00 5,934,322,037

23 Capital Management
For the purpose of the Group's capital management, capital includes issuad equity capital, convertible preference shares, share premium and all other equity
reserves attributable to the equity holders of the Company. The primary objective of the Group’s capital management is to maximise the shareholder value,

The Group manages its capital structure and makes adjustments In light of changes in economic conditions and the requirements of the financial covenants. To
maintain or adjust the capital structure, the Group may adjust the dividend payment to shareholders, return capital te shareholders or Issue new shares. The Group
monitors capital using a gearing ratio, which is net debt divided by total capital plus net debt. The gearing ratio in the infrastructure business is generally high. The
Group includes within net deht, interest bearing loans and borrowings, trade and other payables, less cash and cash equivalents, excluding discontinued operations.

® articulars March 31, 2021 March 31, 2020
Gross Debt i 3,358,228,042 _3,359,408,356
Less: .

Cash and Cash Equivalent ' 7,939,191 58,027
Net debt (A) 3,350,288,851 3,359,350,329
Total Equity (B) {4,136,368,816) {4,135,184,642)
Gearing ratio {A/B} . {0.81) {0.81)

24 Disclosures under the Micro, Small and Medium Enterprises Development Act, 2006
T As per the information available with the Company, there are no Micro, Small and Medium Enterurises, as defined in the Micro, Small, Medium Enterprises
Development Act, 2006, to whom the Company cwes dues on account of principal amount together with interest and accordingly ne additional disclosures have
¢ been made.

25 Disclosure of transactions with Related Parties, as required by indian Accounting Standard (Ind AS} - 24 "Related Party Disclosures" has been set out in a separate
Annexure -1, ' : : ‘

26 Previous Year's figures have been rearranged or regrouped wherever applicable necessary.

As per our report of even date.
o, O 5
gr?héi:tallia'?nalal &22:!) 352 ° C’ AAAA& D ‘208
Chartered Accounts o
Firm's Regn. No.: 101632W

r and on Behalf of Board of Directors

ToLpate

Chaitanya C Dalal Gaurav Karotra . Dinesh Patel
Partner Director- . Director
Membership No. 35809 DIN : 08295672 DIN : 00526233
Place: Mumbai : . Place : Mumbat

251 may 31 MAY 2021
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Balances with banks

Particulars

March 31,2021

March 31, 2020

m%bartqrh

rt
2

it )5

Syndicate Bank 7,900,045 12,200
Indusind Bank 8,311 14,956
Indian Overses Bank 30,835 30,871
Total 7,939,191 58,027
_ Balance with Tax Authority . .
Particulars March 31, 2021 March 31, 2020
TDS on Interest - ALY, 2014-15 4,142 4,142
TDS on Interest - A.Y. 2019-20 7,070,705 64,271,800
Advance Tax AY. 2018-19 . 13,887,696 13,887,696
‘|Self Assessment Tax - A.Y. 2017-18 52,300,000 52,300,000
Self Assessment Tax - A.Y. 2018-19 2,834,200 2,834,200
Service tax Input Credit 222,740 222,740
Krishi Kalyan Cess 47,209 47,208
CGST @ 9% Input Credit 6,250,370 6,003,276
CGST @ 14% Input Credit 875 875
" 1SGST @ 9% Input Credit 2,354,530 2,107,436
SGST @ 14% Input Credit 875 875
IGST @ 18% Input Credit 18,000 18,000
Fringe Benefittax e 58,000 58,0004
Total - 85,049,341. 141,756,248
Duty & Taxes Payable )
Particulars March31, 2021 March 31, 2020
TDS Payable 105,460 180,424
CGST Payable under RCM 45,000 -
SGST Payable under RCM 45,000 -
IGST Payable under RCM {70} {70}
Staff Profession Tax (500} {500}
Total 194,890 179,854
Financial Liabilities - Others ‘ )
Particulars March 31, 2021 March 31, 2020
Director Sitting Fees 5,600 ' 5,000
Professional fees .
Anoshak S. Daver o 9,450 9,450
Axis Trustee Services Lt'aj{i B {879,652) 7 (879,652)
Brickworks rating India Pyt Ltd 505,620 : 505,620
Chander Uday Singh 180,000 180,000
Chaitanya C Dalal & Co - -
Janak Dwarkadas 1,786,750 1,786,750
--litendra-Shukla—- -~ — -~ 928 IS0| T T 928,750
Khaitan & Company 157,500 157,500
Mitesh 1. Shah & Associates 24,942 -
PDS & Associates 1,350,000 1,350,000
PDS Legal 1,949,720 1,949,720
Prahlad Kale 45,000 45,000
Shekhar Naphade 270,000 . 270,000
Sunder Niwas LLP 1,000 1,000
Sunil Ambwani (500,000) {500,000}
Rajeev dhavan Lo . 445,500 445,500
Vinod Modi & Aésociates 1,080,000 -
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Security Charges-
Kohingor Investigation Service Private Limited - 83,520
Sh'reya Security Services 35,640 -
Shield Protection Guards Pyt Ltd 137,486 137,486
Depository Charges payable
Link Intime India Pvt Ltd 29,434 29,434
National Depaository Securities Ltd (NSDL} 2,950 -
Om 5ai Construction 22,719,630 22,719,630
Avinash Bane (15,000) -
Total 31,269,721 30,224,709
Other current liabilities - Other payable
Particulars March 31, 2021 March 31, 2020
Audit Fees 44,999 45,000
Total 44,999 45,000
Interest Expenses )
Particulars April 2020 - March 2021 | April 2019 - March 2020
Finance Cost - Other Loan 36,579 | 84,378
Finance Cost - Other
;1 Interest on late deposit of TDS ' - 143,492
: Total 36,579 227,870
Less: Ti ransferred‘_to Project WIP ' s - . -
Total 36,579 227,870

Fees & Consultations

Particulars April 2020 - March 2021 | April 2019 - March 2020
Professional fees’ 3,503,020 2,147,660
ROC Fees; -. 125,200 2,016
Late Fees on filling of GST Return ‘ © 2,655 20
-|Remuneration to Directors - -+ -« - e 1,350,000
Total 3,630,875 3,499,696

Rates and Taxes .
Particulars April 2020 - March 2021 | April 2019 - March 2020
Profession Tax - 6,839
Stamp Duty - 2,800
GST {Expenseout) - 7,544
" Total - 17,183

Mis. Expenses

~|Particutars—— - April 2020 - March 2021 | April 2019 - March 2020
Depository Charges 2,500 R

- |Conveyance and Incidental Expenses 25,000 236,403

Entertainment Expenses 1,337 | = 66,723

PRINTING & STATIONERY - 2,100

Travelling Expenses - 45,318

Total - 38,837 350,545

g%




Wawadeuet Ay Y2Iym JaAc sasudiaiul

{182 'FIVS] [gBz’es1'R) [ AA] {tZ0'956"962] - - {988 TITPIT] - {DES CBE €€ (6L YOEEE] GT8vEL ] - [ssz'182'506™T) :
TBLPIF'S BRZ’LSP'R ESS'BET'LT LZ0'356 567 - - 9B TIZ P - OES'0BEEE LBLYIEEE TR VEL VE - SSZTBLEH6T i S|qEAR Tndaia]
i
- [T - - - - [Zioeiiier] - - - - - N :
- [T - - - - ZICEILTEL - - - - - - S|gEATIITY 150
- - - - 965 £56 - - - - - - - : ued]
{000005°2T) [(000009°60T) {60Z 59€ 58) {000'000°205) fopo'oo0'oz] - - COS"Z6¥'vZ) TEEE EEE 66 [BEELPT EOT (€65'G0E'STT] {oreewt (£20786 W22 T
00000S LT STZPI9'6rT GOYTLO9E 000’DO0"£05 TLZ IT6 6L - - DOS'Z5¢ EE EEL EES B6 SEE LPL EUL E66GAE ST [LENT EL9LEDGEL L —_sBumcicd
T | SaUE[Eg SUISOE)
|
] -
A T T - A A T - = - - - " sastadiy Jo JuawasInquay
- T M T - - = - - g B B - i LRI 153:33)
= = = = = = = T = = B = B D5UAXT 501030]
= = O05¢6¢ ~ BILCE T T - - = = — - - uayeL s1sodag fSadUBAPY fSUED] JO JuailAzday
B - - - - B B - B - N - B B GOND SHSCA] / SaFUBAPY Joue0T J0 juslikedey
- BT - = T m m To00000T] T - T = DO9'SL0T Um{e ], S3/500(] / SaILEAPY JSUBOT
- - - - - = - > . - - - - - uang sysadaq [ sasueapy fsuedy
] ] ] ] - “SH ] “sH ‘SH ) | “5H
P PIT 333104 i
PaRWN PR paywn spajord 2IN3UDA ‘m H pEywIT
. e ysiue [
Jamog uowwen | Azjeay uowwes EH”MH“M.M:_ Amjuin tanen m.:._uw__w.._.u“_m._-:_ WIOr M3IS BoWWED | 3ag .u:_nu Byu| ISIPRIE] 17184 leynraed Flyaen nupe efiuzen oy Eised YSIUCA [F32d yssuia BIpu] UOWLWIEEy
- SIEN3ReY
payiuf] e1pu] vowwes paweu Auediwo] BupioH Jo SauBp|SYnS 40 FLBNPUIL WRANAIS asiIexE [Buuosiad Aay jo | [PuuBsIag AR IEUR N AS Auedweg Buppjon

JOIUBS 10 FRUBTIUL WESUTIS BSI210%5 ENYIEA YSIUBIA "JIA POIUEY [oUu0SIad Juswadeuew A3 Jo san;

[ SO SIUAN U JeNuTs

pajmun s13folg aunpnaseu) 1S1Y
pauwIt s13aloud Asyuany [313eD
PAYWI J2MOg LOWWRS

pauwWr] Ajeay Uowwen

PAUWLT 91BALL 3:NIINASELUL BEWdaRg
Pa)WE] BIPL| UOWIED paweu Auedwo?) SuIpIoH L0 sauepIsqNs (2

E)
v
£
[4
T

“PI1 "1Ad JU@D BAU| aSipRId T
1ejal ynym 1o sasudiajug (p

TP 1A JUE) BV ISIpRIEd T

jauucsiad

JEL AIY Y2HYM SN0 SospdIaul (P

TZOZ ‘HIYWA L1STE GIANT HYIA TYIDNYNIE S04 SINIWILYLS IWIONVYNIY NO SILON 3HL 40 Luvd DNIAHOL ANV OL QIHIVLLY SIUNXINNY

QILIAIT ILVARD DNISNOHYHANI NVLNOdCHLIN

THYZITILO00ZHINTOZSYN:ON ND

R

salMeg Paje(ay Yilm suonoesues) ‘g

ASPYYIES BIPUUEIRE]

1338d leygndes g

efyeys nypein g

eleygawy T

[3uuosIagd 1eA] A9y jo saanejay (2

efayieq yswew

BIIOIE) ARINED

. 1s3ed ysauiq
Jauuosiad Juawadeuely Aay |

o o

P31 elpuj uowiies T
Auedwo) Suipjoy (e

diysuonE(aY pUe SARIE] PAIE[aY JO IS Y

$2Un50(251g AliBg PAIBRY T - 24NNAUUY



